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EXPLANATORY NOTES 
 
 
 
The Supervisory Board proposes: 
 
 
Agenda item 1 – Voting item 
 
To appoint Armando Varricchio as a member of the Supervisory Board for a term effective as of 
this EGM to expire at the end of the 2028 AGM. 
 
Shareholders’ information: 
 
Armando Varricchio (64 years old | Italian nationality) 
 
Armando Varricchio has a comprehensive knowledge of international relations and global 

economic issues. In his four-decade diplomatic service he has played a pivotal role in policy 

making and high-level negotiations both at national and European level. He has been a senior 

member of Italian and European official delegations at numerous international summits with 

Heads of State and Government. He is currently the most senior Foreign Service Official in the 

Italian Ministry of Foreign Affairs. He was most recently Ambassador of Italy to the Federal 

Republic of Germany (2021-2025), and previously Ambassador to the United States and Serbia. 

He served as National Security Advisor to the Italian Prime Minister and Personal 

Representative (“Sherpa”) for the G7 and G20, Diplomatic Advisor to the President of the 

Italian Republic, Sherpa at the G7/8 summits for the EU and Chief Diplomatic Advisor to the 

President of the European Commission. He has been bestowed by the President of the Republic 

of Italy with the honor of Knight of Grand Cross - the highest Italian award. Armando Varricchio 

holds a master’s degree in international relations from the University of Padua. He does not 

own any shares in the capital of the Company. 

 
The appointment of Armando Varricchio as member of the Supervisory Board is being 
proposed on the basis of his specific expertise, prior professional experience, soundness of 
judgment, ability to make analytical enquiries and willingness to devote the time required to 
adequately perform the activities as member of the Supervisory Board.  
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Agenda item 2 – Voting item 
 
To appoint Orio Bellezza as a member of the Supervisory Board for a term effective as of this EGM 
to expire at the end of the 2028 AGM. 
 
Shareholders’ information: 
 
Orio Bellezza (66 years old | Italian nationality) 
 
Orio Bellezza is the Chairman of the Board of graphene-based optoelectronics startup 

2DPhotonics. He has extensive experience in the semiconductor industry, with about 40 years 

at STMicroelectronics including in several leadership roles where he last held the position of 

President, Technology, Manufacturing, Quality and Supply chain until July 2023. Previous 

positions included Executive Vice-President, Front-End Manufacturing, focusing on the 

expansion and rationalization of ST’s global manufacturing infrastructure; Flash Memory and 

R&D General Manager focusing on the operations and development of Memory, BCD and 

MEMS; and Central R&D Group Vice President. He had previously occupied multiple technical 

and management functions since joining ST in 1984. Orio Bellezza holds a master’s degree in 

chemistry from Milan State University. He owns 12,059 shares in the capital of the Company. 

 
The appointment of Orio Bellezza as member of the Supervisory Board is being proposed on 
the basis of his specific expertise, prior professional experience, soundness of judgment, 
ability to make analytical enquiries and willingness to devote the time required to adequately 
perform the activities as member of the Supervisory Board. 
 
 


