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            STMicroelectronics to Initiate Stock Repurchase Program 
 
Geneva, September 24, 2001 - STMicroelectronics (NYSE: STM) announced today that 
it plans to buy back up to 5 million shares of its outstanding common stock. The 
repurchased shares will be allocated to fund the Company's most recent employee 
stock option plan, which was approved at its Annual General Meeting on April 
25th 2001. 
 
The implementation of the share purchase program, which is expected to begin 
immediately, has been entrusted to a financial institution which will at all 
times act independently from the Company. Share purchases may be made from time 
to time, on the open market, through block trades or otherwise, depending on 
market conditions or other factors. The repurchase program may be suspended at 
any time or from time to time, without prior notice. 
 
Initiating its first stock repurchase program, the Company cited management's 
confidence in ST's fundamental strength and its continued commitment to building 
shareholder value. 
 
About STMicroelectronics 
 
STMicroelectronics is the world's third largest independent semiconductor 
company. The Company shares are traded on the New York Stock Exchange, on 
Euronext Paris and on the Milan Stock Exchange. The Company designs, develops, 
manufactures and markets a broad range of semiconductor integrated circuits 



(ICs) and discrete devices used in a wide variety of microelectronic 
applications, including telecommunications systems, computer systems, consumer 
products, automotive products and industrial automation and control systems. In 
2000, the Company's net revenues were $7,813.2 million and net earnings were 
$1,452.1 million. Further information on ST can be found at www.st.com. 
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